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“The halal industry’s revolution transcends political, cultural, and ethnic borders.”
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Key
points

‘Halal’ is not a
new trend, but
continuity of Muslim
practice all around
the world.

This event provides
a platform to meet
producers, manufactures,
traders, investors,
establish partnerships
during B2B meetings, and
expose consumers and
business representatives
to a wide range of
opportunities in the halal
market.

With 1,85 billion
people, Muslims
comprise 24,4%
of the world’s
population.

Due to increased
interest from both
Muslims and nonMuslims, demand has
outpaced the supply of
halal products.

‘Halal’ is a lifestyle that
spreads to all aspects of
life. The development of
a comprehensive halal
market is thus a necessity
for Muslims.
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Bosnia and Herzegovina is
the largest halal market in
Southeast Europe and has
the potential to become a
halal hub for global halal
producers.

Halal products and
services are also high
in demand among nonMuslims because ‘halal’
requires high standards for
quality.
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OPENING REMARKS
WELCOME STATEMENT OF THE ORGANISER
Mr. Amer Bukvić, CEO, Bosna Bank International, d.d.

With the Sarajevo Halal Fair we
open a new era in the development
path of Southeast Europe

Introduction
The Sarajevo Halal Fair (SHF) is an international halal
industry exhibition that brings together representatives
from all parts of the halal industry supply chain, including
private companies, public listed corporations, accreditation
bodies, government officials, and other halal market representatives.
‘Halal’ is a term often limited to food and beverages. Over the
past decade, however, the variety of products and services in
this booming economic sector has expanded. The halal industries touch every aspect of the Muslim lifestyle, from fashion
and finance to media and travel.
The numbers are impressive. Experts value the 2016 halal
marketplace at over USD 2 trillion, with no single sub-sector

registering less than 5% growth. The demographic trends driving halal sector growth are equally striking. The halal market,
however, remains somewhat fractured. Though major multinational brands and startups are noticing Muslim consumers,
much work remains in ensuring that halal-certified products
reach them efficiently. Problems range from standard-setting
and manufacturing to distribution and marketing.
In other words, there is perhaps no better time for Sarajevo
Halal Fair. By assembling some of the world’s top companies at
a premier location between the East and West, the Fair creates
a much-needed business networking platform. These relationships will generate solutions for businesses that attend - and
the consumers they serve.

Over the last few months we invited producers,
distributors and consumers of halal products to
join us. In addition to the Sarajevo Business Forum
and the Sarajevo Film Festival, with this event,
we present the world another dimension of
this gorgeous city. The Sarajevo Halal Fair
is held under the auspices of H.E. Bakir
Izetbegović, Chairman of the Presidency
of BiH. I express my sincere gratitude
to the Islamic Development Bank (IsDB)
Group and its business forum THIQAH
for their contribution to SHF’s organisation. Many other individuals and groups
contributed to the organisation of this
event, but we must not forget the enormous
contribution of Dr. Husein Kavazović, Grand
Mufti of BiH and YAB Tun Dr. Mahathir Mohamad,
Prime Minister of Malaysia.
The halal industry represents one of the fastest-growing
markets. Existing research estimates that today’s 1.6
billion Muslim consumers will grow to 2.5 billion in 2022.
The revolution in the halal industry transcends political,
cultural and ethnic borders. It has entered the global
mainstream. All regions in the world are inhabited by halal

consumers. Halal has spread among
non-Muslim societies because of the
healthy production practices of Muslim
minorities in many areas of the world. In
the absence of halal, they ask for Kosher which
indicates the increasing interest for halal. Consumers
and producers who are aware of the importance of halal
seek training and other forms of education to increase their
knowledge and improve their life styles and production.
There is a need for strong integrity throughout all stages
of the halal supply chain. To accomplish this, the role of the
government is crucial. Government representatives, next
to businessmen and academics need to be included in the
process of the halal industry development.

“Halal has spread among non-Muslim societies because of the healthy
production practices of Muslim minorities in many areas of the world.”

Mission and Vision
The main mission of the Sarajevo Halal Fair is to raise
awareness about the potentials of the global halal industry and the importance of a synergy between the halal industry
and a halal life-style, as in accordance with Muslim values.
Apart from benefiting from the global halal industry, the Fair
aims to bring Bosnia-Herzegovinian companies closer to the
global market and contribute to it. The position of BiH as a
country with authentic European Muslims provides the experience and a link to the region and Europe as a whole to all the
economic and social benefits of the halal industry.
Finally, the future is networking and partnership. Sarajevo Halal
Fair aims to bring different parts of the world together and join a
global halal network. Through this event, companies from South
East Asia and other parts of the world are welcomed to utilize
new projects through Bosnia and Herzegovina as a halal hub for
their products and services to reach the SEE region and wider
parts of Europe.
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HONORARY FOUNDER OF THE SARAJEVO HALAL FAIR
Dr. Husein ef. Kavazović
Grand Mufti of the Islamic Community
in Bosnia and Herzegovina

HONORARY FOUNDER OF THE SARAJEVO HALAL FAIR
YAB Tun Dr. Mahathir Mohamad
Prime Minister of Malaysia (Video message)

The Sarajevo Halal Fair can become a
platform for large investment in Bosnia
and Herzegovina and the region
It is a great honour for me to be the honorary founder
of the Sarajevo Halal Fair - just as it was to be the
honourable founding patron of the Sarajevo Business
Forum. I hope this inaugural Sarajevo Halal Fair will
continue for many years and become the largest
and most prominent halal trade fair in Southeast
Europe.
Malaysia commits to support this event. We
have the participation from government officials
and government organizations - like JAKIM
and MATRADE - and many private companies.
Malaysia is a leader in the halal economy, and we
are encouraged as we see these sectors continuously
developing and growing. Malaysian tourists are increasingly interested in Southeast Europe’s halal tourism indus-

YB Dato Dr. Mujahid Yusuf Rawa
Minister in Prime Minister’s Department, Malaysia

We do not own the world - we
borrowed it to hand it over to
the next generation
The word halal refers not only to needs and what is permissible under religious principles. It holds the potential to
10

try. The potential for growth and expansion of halal
industries is enormous of which Malysia can attest.
All over the world, Muslims are increasing their
affluence and increasing their power. This
extends to Western markets with Muslim
nations. The Sarajevo Halal Fair can become
a platform for large investment in Bosnia
and Herzegovina and the region. Participants can meet global market demand,
including a European market consisting of
tens of millions of Muslims. I foresee that
it will earn a reputation as a prominent halal
trade fair. Inshallah, it will become a business
platform for local and international companies in
the halal economy to trade with one another.

institutionalise a whole industry that can
compete in an ever - dynamic market
of products, goods and services. It is
the wisdom of Allah who has told
us in the Quran: “Then eat of
what Allah has provided for you
[which is] lawful and good.”
We are now at the junction
of talking about halal as
something that is not just
permissible but what is required
to create products and services
that are safe and clean.
It has grown into what we know
today as a green world. The whole
ecosystem of the halal industry is practically
a
response to the ever-changing dynamics of the world.
The word that everyone is aiming for is sustainability. We do
not own the world - we borrowed it to hand it over to the next
generation. The world is aiming towards UN’s Sustainable
Development Goals 2030. As one writer put it, the halal economic system has an opportunity and the unique capabilities
to support the 17 Sustainable Development Goals and needs
to be leveraged effectively to meet societal changes.
In its venture to develop the untapped, I believe Sarajevo can
be the most effective place for this expansion.

Opening halal markets is not
only in the interest of Muslims
of Bosnia and Herzegovina,
but all of its citizens and
companies
The human being is made of what he
consumes. In addition to other reasons, every prophet was sent with the aim to
teach people what to eat. The first Bosniaks
took care about what they would offer their
children and eat.
The modern world created a complex control
system which makes it difficult to track the origin
of our food. It is very difficult to know what is on our
tables, and as the Quran says, what is tayyib (good and
healthy). For this reason, the Islamic Community identified the
need to establish a specialised institution that would control what
we consume. Thanks to Allah, and through the efforts of a number of experts, this has grown into a reputable institution that is
one of the most respected in the world. Its methods are set up so
that we know not only what is halal, but also what is good.
Halal in Bosnia and Herzegovina is not a new trend, but a continuity and part of our tradition and lifestyle. This is also a characteristic that shows halal is a continuation of Muslim practice for
all times and for all people who want to live in accordance with
Islamic values and healthy standards.

Halal standards and certifications are the result
of the challenges of contemporary trends so
that we can be assured that the food we consume is halal and healthy, while halal fairs are great
opportunities to meet halal producers and explore
halal products. This is a particularly great opportunity for
our companies to reach global Muslim markets, but also for tourist
agencies to enrich their offers with halal options. Opening of halal
markets is not only in the interest of Muslims of Bosnia and Herzegovina but all of its citizens and companies. This extends also to people
and companies in the region and all of Europe.
The business world is often contaminated with “grey zones”
because they catalyse easy profit. However, halal is undoubtedly
clear and incorporates halal principles of work too. This includes
work in accordance with the legal system, safety, fair compensation of labor and suppliers, and a sense of responsibility for
society and the environment.

Dr. Denis Zvizdić
Chairman of the Council of Ministers of BiH

We invite you to make this
country a place for your
business and a door for the
rest of Europe
I see the Sarajevo Halal Fair as a great opportunity
for investment in BiH because the halal industry
has huge potential. It is expected that the global halal
food industry will reach $3 trillion by 2023. For this
reason, I am glad to say that there are more than 85 halal-certified companies and more than 4.500 halal-certified products.
I welcome this initiative and hope for BiH companies to
establish fruitful networks and export their products.
There is no success without hard work. Through hard
work, the Sarajevo Business Forum has grown into
an international brand, which I hope will be the same
case with the Sarajevo Halal Fair. We welcome everyone to be part of the success of Bosnia and Herzegovina. We invite you to make this country a place for your
business and a door for the rest of Europe.
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Special Presidential Visit

Israfil Kuralay
Vice President of ITO, Turkey

Halal is not just
for Muslims
Halal products are not just meant for Muslim
populations. We have the example of Brazil
that is one of the largest halal exporters and importers. All countries that participate at SHF have a huge
potential for this market.

Adem Zolj, Prime-Minister of the Sarajevo Canton

Halal leads to trust
Sarajevo is the best place for business projects and meetings. Our
potential continues to grow.
Halal is something clean, original, in accordance with legal requirements
and thus leads to trust.

H.E. Bakir Izetbegović, Chairman of Presidency of Bosnia and Herzegovina

Halal products represent great potential for the BiH economy

“With the Sarajevo Halal Fair we open a new era in the development path of Southeast Europe and the global market. Over the last few months, we invited producers, distributors and consumers of halal products to join us. In addition to the Sarajevo Business Forum and the Sarajevo Film Festival, with this event, we present
the world another dimension of this gorgeous city.”
12
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City of Sarajevo Plaque Ceremony

The Sarajevo Halal Fair Award for Contributions to the
Halal Industry was presented to Ihsan Övüt, General
Secretary of the Standards and Metrology Institute for
the Islamic Countries (SMIIC).

WELCOME RECEPTION

Sarajevo City Mayor Abdulah Skaka and CEO of Bosna Bank International
Amer Bukvić handed the Sarajevo City plaque to YB Dato Dr. Mujahid
Yusuf Rawa, Minister in Prime Minister’s Department (Malaysia) as sign
of their gratefulness for the support that the Malaysian delegation has
shown to the Sarajevo Halal Fair and the country.

The first day of Sarajevo Halal Fair was followed by a welcome reception at the historic Sarajevo City Hall
“Vijećnica”, and was hosted by Abdulah Skaka, Mayor of Sarajevo

Muhammed Abdullah Al-Amri, Director of Tourism
and National Heritage of the Kingdom of Saudi
Arabia, was recognized for his contribution to the
success of Sarajevo Halal Fair 2018.

Abdulah Skaka, Mayor of Sarajevo
I am glad to see that Sarajevo Halal Fair is a complete success thus far. Let
us organise more events like this to position Sarajevo on the list of cities
that is home to many different fairs. It is of special importance to see Sarajevo
hosting an event dedicated to one of the fastest growing industries in the world. I
believe that SHF will grow into a tradition that we will continue to see in the future
and that will draw international attention.

“The City of Sarajevo is developing fast. Our goal is
for Bosnia and Herzegovina to become the economic,
infrastructural, educational, tourist, cultural and sport
centre of the region.”
Amer Bukvić
CEO of Bosna
Bank International
I hope we will put
the grounds for a
long-lasting project, to
position Sarajevo as the
centre of the European
halal industry. The fact
that Sarajevo Halal Fair is
organised together with
the Islamic Development
Bank and the Islamic
Community of Bosnia and
Herzegovina gives us a
strong reason to believe in
this idea.
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For his contribution to the Sarajevo Halal Fair 2018
Israfil Kuralaj, Vice President of the Chamber of Commerce of Istanbul was acknowledged.

Muharem Šabić,
Minister of Economy,
Sarajevo Canton
Sarajevo has grown into
one of the most attractive
places for international investment.
Existing parameters indicate that
Sarajevo is one of the most attractive places for foreigners to invest.

“The Pearls of Islamic Architecture”, featured by Islamic Arts Magazine
As special event, the ‘Pearls of Islamic Architecture’ gallery was presented at
the Sarajevo City Hall. The exhibition was organized by the Association for the
Promotion of Islamic Arts - Monolit. Photos were taken by Kenan Šurković and
Elvira Bojadžić. The photos depicted some of the most famous mosques in the
world, such as: the Suleymaniye Mosque in Istanbul, the Sheikh Zayed Mosque
in Abu Dhabi, the National Mosque in Kuala Lumpur, the Al Noor Mosque in Sharjah, the Sultan Fatih Mosque in Sarajevo, etc. Visitors had an opportunity to see
beautiful mosques from Sarajevo (Bosnia and Herzegovina), Istanbul (Turkey),
Abu Dhabi and Sharjah (UAE) and Kuala Lumpur (Malaysia).
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Istanbul Chamber of Commerce, Turkey
The Istanbul Chamber of Commerce’s delegation of 14 companies included four Islamic banks
from the Turkish Participation Bank Association to promote Islamic banking.
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The Sarajevo Halal Fair hosted 91 companies from 13 countries from different parts of the world
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MATRADE – Malaysian External Trade Development
Corporation, Malaysia
“Our role is to connect Malaysian business with Bosnian businesses for
the halal ecosystem. The first couple of days have been very encouraging,
and hopefully more business will be generated with Bosnia and the region.
Malaysia’s national strategy is to be the leading global supplier in the halal
market. We also encourage Bosnian companies to come to Malaysia to get the
halal certification and access other markets in the region around Malaysia.”

AS Holding, Bosnia and Herzegovina
“We have over 1000 different products and export to several markets that explicitly require a halal certificate. As we
export to many different markets, including Europe, we have realised the interest for halal among both – Muslims and
non-Muslims, as this is a healthy lifestyle.” (Mr. Rusmir Hrvić)
20

kraš, Croatia (EU)

“The halal certificate was crucial to stay in the
market. We have been operating for over 40
years, but we would not be able to enter markets like the GCC without it.”
(Mr. Saša Polić)
21
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UKA KOMERC, Macedonia

“This Fair is beneficial for us to make people aware that we have a halal certificate
and to introduce them to Macedonian culture but also our new brands.”
(Mr. Mladen Abazi)

India Halal Pavilion

“India is home to more than 119 million Muslims and halal is the
future. The halal industry is new to India but they are catching up, and
we expect more response next time. We are very satisfied, and we have
many positive results.”
22
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Visit Sarajevo
Tourism Association of
the Sarajevo Canton
HOTEL PINO NATURE & RELAX TOURS,
Bosnia and Herzegovina
“Halal involves a complex process, including the learning process
throughout the implementation of halal standards. It paid off as halal
tourism has a 15-20% growth rate.” (Mrs. Aida Terzić)

MBA Centar, Bosnia and Herzegovina
“We presented our traditional food line and had long waiting lines for people to try our products and are satisfied with the
enormous response rate.” (Mr. Faris Kraljić)

Borton, Bosnia and Herzegovina

“Package design makes 50% of product success. Our packaging
materials are made of halal ingredients, as we use water based
colours and reject colours that contain alcohol.” (Mr. Boško Borisavljević)
24
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Mujanovići, Bosnia and Herzegovina

exhibitors

”I am glad that H.E. Bakir Izetbegović acknowledged the fact that halal
certification also embraces the importance of animal care. This means that
animals need to be treated humanely and with dignity.”
(Ms. Mersida Crneta)
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Sugar Factory Viro, Croatia (EU)

”Sugar production is very demanding while people often think it is simple. There are many processes
involved. We are very satisfied with the interest that we received at this Fair.” (Mr. Darko Krstić)

Vita Life, Bosnia and Herzegovina
”This event was a great decision. There is a need to demystify the concept of halal; there is now a greater awareness in
general about the fact that halal extends to what is clean and
safe.” (Mr. Malik Čabaravdić)
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Albania Halal Expo

“The interest for the fair was
really high and next year we
expect a larger number of Albanian
companies. There is a gap for
so many products to enter the
Albanian market because there
are many Muslims but a lack of
companies with halal certificates.
Finally, halal has spread over
non-Muslim areas because it is now
understood as healthy and clean,
not just something permitted for
Muslims.” (Mr. Fabian Dajcaj)

Zlatiborac, Serbia

“The Sarajevo Halal Fair is a very beneficial to all of us producers - but
also retailers. It is great that someone has decided to establish an event
such as this. We have a long family tradition in this business. The halal
certificate is proof of all our quality standards since the halal certificate is
not just a certificate but a guarantee for superior quality.”
(Ms. Dijana Savić)

Pakistan Halal Pavilion

“We have different businesses from
Pakistan. We have special rice that is
being produced only in Pakistan, organic
leather products and we are introducing
other products. Pakistan has about 90%
of Muslims, and we must know about the
halal certificate. Even our cutlery has a
halal certificate because even cutlery can
be made of non-halal ingredients. We have
been warmly treated and we hope to come
again.” (Mr. Ejaz Ahmad)
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#SarajevoHalalFair on social media
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PUBLIC EDUCATION panels
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PUBLIC EDUCATION panels
Mrs. Biljana Baljaj, Senior Associate, Institute for
Standardization of BiH, Bosnia and Herzegovina

BiH follows all international standards
“Our institute is an independent and
recognised state body that works
on the establishment of Bosnian
standards. The standardisation
system in BiH follows all international standards and has
been recognised by SMIIC OIC.
There are different committees
that assess different areas such
as food, pharmacy and other products.“

Halal Standardisation
and Certification/Accreditation
The aim of this panel was to emphasise the importance and challenges of halal standardisation,
particularly the unification of standards whilst the existence of different certification bodies across
the world. The main conclusion is that standardisation is an important aspect of halal certification. The
cooperation with governments is crucial for a wider acceptance and sustainability of halal standards,
because the main purpose of halal standardisation is to maintain human wellbeing and trust.
Mr. İhsan ÖVÜT, Secretary General, SMIIC, Turkey

Governments must be included
“The unification of halal standards is a precondition for
a quality infrastructure. Standards need to serve humanity and without the harmonization of standards
at the international level, those remain only national
documents. Governments put methodology, control
mechanisms and other factors under surveillance to obtain human safety. Only in this way we can ensure standards can be trusted. Because of this, governments must be
included in the process of standardisation.”

Moderator: Mr. Amir Sakić, Director,
Media Center, Islamic Community,
Bosnia and Herzegovina
Mr. Amir Sakić was the director of the
Agency for Halal Quality Certification and
is now the director of the Media Centre of
the Islamic Community. He has worked
for the Agency for Halal Quality Certification since its very inception and is active
internationally as an influencer and trainer
in the sphere of halal quality.
32

Mr. Mohd Asri bin Abdullah, Principal
Assistant Director, Halal Hub Division, Office
for Islamic Development (JAKIM), Malaysia

We succeeded in the unification of
halal standards
“We started with the certification of halal in 1974 in
Malaysia. There are 13 states and they have their own
methods. We identified the importance of unification
and succeeded in the unification of halal standards. We
also cooperate with other standardisation and certification
agencies around the world and recognise 72 halal certificates from 42
countries whose products we admit for import.“

PUBLIC EDUCATION panels

Mr. Damir Alihodžić, Director,
Agency for Halal Certification,
Bosnia and Herzegovina

Qur‘an and Sunnah are
the sources of halal
standards
“The unification of standards is of
crucial importance for many reasons, in
particular the confidence that arises from
recognised standards. It helps governments
to be more convenient and trust products and certificates. In the
end, the source for halal standardisation is the same for everyone,
i.e. the Quran and Sunnah. Therefore, the unification of standardisation is an ongoing process that is achievable.”

Mr. Jasmin Bekrić, Executive
Committee Board Member,
SICHMA, Australia

Mr. Zafarjon Khotamov, Senior Operations Policy
Specialist, Islamic Development
Bank Group, Saudi Arabia

The Australian
halal industry is an
important factor

Strategic modes and
building links for
mutual benefits

“Australia has a very good reputation within the halal industry. About
70% of all exported products are halalcertified. Australia has unified its standardisation policies while the overall halal industry has helped to counter
extreme right-wing political forces. With its natural environment, we
introduced the most rigorous standards for halal. The government
invested millions in research and development to create a strong
ecosystem and prove the impact of animal welfare on quality. All of
these are unalienable from halal standards.”

“There are 4 factors for unfolding potentials in the halal
industry – knowledge, enterprise, markets and institutional
support. Those need to be strengthened and BiH needs to work on those to
achieve its potentials. Also, any other country needs to choose
in which sectors of halal it has the highest potentials. It needs
to implement strategic modes and build links with respective
countries for mutual benefits.”

YBhg Datuk Hj. Subhi Bin Hj.
Dziyauddin, Chairman, Halal
Academy Malaysia

Education is the key
“In order for the halal label to
indicate trust in the quality of
products, education is an essential element for those who run
businesses within the halal industry. It is significant that in all Islamic
countries we have standardized programs about halal. Through our education programmes we
have also strengthened the Malaysian halal brand.”

Dr. Osman ef. Kozlić
Mufti, Islamic Community, Bosnia and Herzegovina

People cannot make arbitrary decisions
“Halal is of crucial importance for Bosnia and Herzegovina, the region, but also the world. Only Allah
decides what is haram and what is halal; people cannot make arbitrary decisions in this sphere. The
Islamic Community has thus established the Agency for Halal Quality Certification with clear criteria.
In case of disputes, the Council of Muftis gathers in order to seek joint solutions that are aligned with
the Shari’ah.”
33

PUBLIC EDUCATION panels
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PUBLIC EDUCATION panels
Dr. Midhat Jašić, Professor, Faculty
of Technology, University
of Tuzla, Bosnia and
Herzegovina

Production and
sustainability

Halal Food Quality
and Consumer Health
Food and consumer health enjoy great attention within the halal industry. The panel assessed the quality
of the halal industry along other factors such as safety and health implications. The process of obtaining
halal standards is rigorous and refers not only to food quality and safety, but also sustainable development
standards because of the strict prohibition of harm to people, animals and nature. In order to achieve this,
various institutional and scientific mechanisms are being developed and improved continuously.
YBhg Dato Zurainah Musa, Board Director, Berjaya
Corporation Berhad, Malaysia

Halal requires natural welfare too
“Halal means so much more than what is permitted for
Muslims. Halal implies a complete ecosystem and requires the protection of not only human wellbeing, but
also the natural landscape and animal welfare. We have
worked hard on the education of people to teach them about
halal in Malaysia. We did that also outside of Malaysia and
have now a brand that enjoys trust internationally.“

Moderator: Dr. Nihad Fejzić,
Dean, Veterinary Faculty,
University of Sarajevo
Dr. Nihad Fejzić is the Dean of the
Faculty of Veterinary Medicine and
Head of the Animal Health Economics
Department. He was also the Director
of the State Veterinary Office in
Bosnia and Herzegovina.

34

Mr. Džemil Hajrić, Director, Food Safety Agency of
Bosnia and Herzegovina

Halal standards include all other
standards
“Food is subject to different monitoring and control
steps. Halal certificates are added values that represent
an important proof for Muslims that they can consume
those products. The halal standard itself includes other
standards such as the IFS standard, which allows access to
the markets of Western countries. Bosnia and Herzegovina fulfils all those requirements and has a well-developed safety and quality system for
both, export and import.“

PUBLIC EDUCATION panels

Dr. Ayla Arslan, Proffesor, Genetics and Bioengineering
Program, International University of Sarajevo, Bosnia
and Herzegovina

Molecular validation
as control
mechanism

“Safety and quality are only
one dimension of halal. The
Quran strictly prohibits excessive
consumption and the demolition of
the Earth. Halal implies thus to consume
healthy food in sufficient amounts to prevent obesity because there
are serious consequences for both mental and physical health. On
the other hand, the prohibition of harm to nature implies that production needs to be in line with sustainability.“

“The contemporary world has
created many difficulties in
tracing food origin, and there
is a lot of space for irregularities. Science offers a mechanism
to trace the origin of food through
molecular validation. With help of
this technique, we are able to trace substances and identify not only the ingredients but also the origin
of product ingredients.”

Mrs. Amira Brkić, Quality Division Manager, AS Holding/
Solana, Bosnia and Herzegovina

Mohd Fakaruddin Masod,
Department of Islamic
Development, Malaysia

Quality and safety
“Quality and safety are the most
important preconditions for any
product. Mandatory certificates,
such as relevant ISO certificates,
are a proof of safety of BiH products, while the Bosnian halal
certification body is also internationally recognised. It is a rigorous
process, and it is much easier to meet
the requirements of the halal standards if
you choose raw materials from the beginning, as they are
innocuous and safe.“

People’s trust is a
precondition
“Apart from providing the
convenience about the halal
certificate we had to gain people’s trust in the Malaysian halal
certificate. We incorporated all
safety and quality standards into the
Malaysian certificate. It is an umbrella for
all other safety and quality. As a result, our suppliers in different
countries identify the Malaysian halal sign with all those qualities.”

Dr. Almir Toroman, Professor, Faculty of
Agriculture and Food Science, University of
Sarajevo, Bosnia and Herzegovina

Halal implies all quality and
safety standards
“One thing that needs to
be emphasised when
we talk about mandatory international standards
which companies
obtain certifications for is that
halal implies all the
qualities demanded
by those standards. Halal implies that something is
permitted to consume because it is safe. In order
to obtain the halal certificate, it is obligatory to
prove that companies fulfil the same safety and
quality standards as required by IFS and other
bodies.”
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Dr. Rusen Ahmet Albayrak, Executive Vice President, Kuveyt Turk Participation Bank, Turkey

Islamic financial models are more robust
“At the moment, Turkey is going through financial turbulences that are being exaggerated due to political
rumours as result of close links with the West. Economic ups and downs are not unusual for a period of
transformation and we are positive about overcoming those as state. However, Islamic financial models
have proved to provide more robust structures to overcome financial turbulences, which is our advantage
as an Islamic bank.”

Islamic Finance Fuelling Future
Growth in the Age of Disruption
The current economic environment across the globe continually faces ongoing innovations that create
both, benefits and challenges. Islamic banking is seen as an underutilised source for development and can
help to combat contemporary socio-economic issues that have been discussed in this panel.

Dr. Šukrija Ramić, Executive Member of Shari’ah Board, Bosna
Bank International, Bosnia and Herzegovina

Development oriented
“Bosna Bank International is the first Islamic bank in Bosnia and Herzegovina. Being aware of Islamic values, the bank is completely oriented towards development.
Although Islamic banking is a new phenomenon in the country, BBI managed to
bring it closer to people through extensive education. Along with other projects
and initiatives like Sarajevo Business Forum, the Sarajevo Halal Fair, the Turkish
financing line, the bank exercises its post-war recovery and economic growth
through principles of Islamic economy.”

Dr. Azra Zaimović, Professor, School of Economics and
Business, University of Sarajevo, Bosnia and Herzegovina

Mr. Mohammed Ibraheem Khan,
Founder & CEO, OneGram, UAE

Boosting development
through Islamic finance

Need for consent

“Islamic banking provides viable financial structures for diverse projects important for development
such as infrastructure. There are
huge financial gaps within states
that require finances for infrastructural development that can
be filled through public-private partnerships (PPP). Due to its general establishment and principles, Islamic finance
fits well into projects like PPP and bears the potential for
boosting development.“

“We established the first asset backed cryptocurrency that
bears a great potential for transformation. Despite the enormous
opportunities of those FinTech
solutions, there are often regulations that cause barriers, and Islamic
banks need to overcome those, too. Blockchains, for example, create more transparent transactions,
only to face afterwards hesitant banks which refuse to create
an account for those. There are further challenges such as different religious interpretations for attaining a stamp as proof
of Islamic principles. One Gram has no stamp but received confirmation of diverse scholars that our work is fine - yet needs
to argue constantly around those issues in the Muslim world.”

Ali Çamlıoğlu, Investment
Associate, Islamic Corporation
for the Development of the
Private Sector (ICD), Turkey

Dr. Mohamed Damak, Global Head of Islamic finance,
S&P Global Ratings, UAE

We need better
mechanisms for
legislative adaptation
“The Islamic model fits well into these infrastructural projects and needs to be utilized
for development. Our experience with PPP is that quite a long time is required to adjust the necessary regulation to implement operational projects, such as PPP-lead hospitals. The result in Turkey, however, is that
we will soon have about 20 operational hospitals based on PPP. Legislative adaptation requires time to come into force, but the results are commendable. However, the efficiency in this sphere needs to be improved to
shorten the waiting time.”

There is a need to
integrate more sukuk
and the halal economy
“Admittedly, Islamic finance is
growing at lower growth rates.
The reason is because 80% of
the overall assets of the Islamic
finance sector is attributed to GCC
countries, Turkey and Malaysia. Those
countries are undergoing transformative
periods. There is a need to integrate more sukuk and the halal economy for a stronger Islamic ecosystem. Finally, FinTech
should be used to strengthen Islamic finance to improve financial penetration. This would considerably improve growth rates.”

Moderator: Dr. Sofiza Azmi, Chief
Executive Officer, Cambridge IFA, UK
Dr. Sofiza Azmi is an expert in Islamic finance
and is now the Chief Executive Officer of
the Cambridge IFA. She is also an important
influencer in the sphere of Islamic finance, active in the organisation of diverse education
programmes and awards such as the Global
Islamic Finance Awards.
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Mr. Zafarjon Khotamov, Senior
Operations Policy Specialist,
Islamic Development Bank
Group, Saudi Arabia

A trillion dollar
market
“The halal market is worth 2.3
trillion dollars and will soon reach
a value of 3 trillion dollars. Companies
see the benefits of this market, and we developed a strategy for companies to utilise those
potentials. Countries need to be more collaborative than competitive and benefit each other. The best way is to find their highest
potentials, concentrate on those and link mutual areas of interest
with the respective partner country.”

Info Days of the Halal Industry
Association
The Chamber of Economy of the FBiH connects halal-certified companies under the Halal Industry
Association to promote the halal industry of Bosnia and Herzegovina in the country and abroad. The aim of
this event is to provide a platform for public education and promotion.
Moderator: Emir Pašić, Secretary of the Halal Industry Association, Chamber of Economy of FBiH, Bosnia and Herzegovina

Damir Alihodžić, Director, Agency
for Halal Certification, BiH

Striving to become a
regional leader
“The number of halal-certified
companies grows 20% every
year. The halal industry is one
of the fastest growing industries
and the Agency for Halal Certification
in Bosnia and Herzegovina participates in
many national, regional and international events to promote halal and make BiH a leading country in the region.“

Mirsad Jašarspahić, President of
the Chamber of Economy FBiH

We recognised the
interest for the halal
market
“The Chamber of Economy is opened
to all halal producers and service
providers to become a member of this
association. The Chamber has recognised the potential and interest for the halal
market and certification. This is why the Chamber established the Halal Industry Association three years ago. The aim of
the association is to gather under one umbrella and promote halal
certified companies. It is also noteworthy to emphasise that companies are not required to be a member of the Chamber in order to
be a member of the Association.”

Nihad Fejzić, Dean, Veterinary
Faculty, University of Sarajevo, BiH

Halal is more than food
“It is a mistake to assign halal only
to food since halal has a much
broader meaning. It extends to
pharmacy, cosmetics and other
spheres as well. Halal implies a
lifestyle, and people need to be informed about all the implications of
halal, particularly because of all the benefits that a halal lifestyle brings to the community.”

Mr. Emir Pašić is the Head of Center for International Cooperation and EU Funds and also the Secretary of the Halal Industry Association. He acted also as member of the Advisory Board of the Sarajevo
Halal Fair.

A turnover of BAM 2.4 billion (EUR 1.2 billion)
“The halal industry in BiH achieved a turnover of BAM 2.4 billion (EUR 1.2 billion) over the past 3 years.
It amounts to 9,500 employees and a total production volume of 911,000 tons with 6,900 halal-certified products. These numbers do not include tourism and service sectors. At the moment, the Halal
Industry Association has 12 BiH food industry leaders (including) regulators, the Halal Certification
Agency of the Islamic Community, the Veterinary Faculty of the University of Sarajevo and Bosna Bank
International.”

Vedad Halilović, President
of the Halal Industry
Association, BiH

Need for joint
efforts
“The goal of the Halal
Industry Association is
to join efforts and facilitate the work of members.
We need to work more coherently and enter foreign markets as a joint
body to attain the highest benefits.”
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Aida Hadžić, Bosna Bank
International, BiH

Robust against crises
“Banks operating in accordance
with Islamic principles are more robust against crises which has been
proved after the 2008 global financial crisis, because harmful products,
services and practices are prohibited by
Islamic values. Since Bosnia and Herzegovina and the region lack the optimum for legal
framework for Islamic finance, Bosna Bank International created a combined system that aims towards higher standards of
Islamic principles. Challenges, such as a lack of general knowledge, are handled through targeted public education.”
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Award for Exceptional Contribution to the Development of the Halal
Industry in Bosnia and Herzegovina

Dr. Midhat Jašić and Amir Sakić
The award for outstanding contribution to the development of the halal industry in Bosnia and Herzegovina
was given to prof.dr. Midhat Jašić from the Faculty of
Technology at the University of Tuzla and Amir Sakić,
Director of Media Center the Islamic Community of BiH,
and former director of the Agency for Halal Quality Certification in BiH.

“My profession is food-related, and halal
food is an important segment. It is an
honor to receive a reward for the work I
have been doing for the past ten years.”
(Prof. Dr. Midhat Jašić)

SARAJEVO HALAL FAIR

AWARDS

AWARD FOR OUTSTANDING CONTRIBUTIONS
TO SOUTHEASTERN EUROPE’S HALAL
INDUSTRY

Aziz Hasanović, Mufti of Zagreb, Croatia
Mr. Aldin Dugonjić, Head of the Halal Quality Certification Center of Croatia
accepted the award on behalf of Mufti ef. Hasanović.

“We have given awards
for contributions to the
development of the halal
industry in BiH, the region and
the world. We award the first prize
to the company with the highest number of halal
certified products, while the second category is
given for the remarkable contribution to the development of the halal industry. Since this is the first
fair, we are absolutely satisfied with the number of
exhibitors, visitors, guests and the media. We ensured the participation of more than 600 business
representatives from all over the world, accompanied by many bilateral meetings.”
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Institute for Standardisation
in Bosnia and Herzegovina

“In the Republic of Croatia,
the halal industry is
continually developing, and
the number of requests for
halal certificates is growing.
The largest number of
requests come from the food
and cosmetics industry, but
also hotel business, catering
and tourism.” (Mr. Aldin Dugonjić)

During the third day of the Sarajevo Halal Fair, the Organisers awarded several individuals for their efforts
and contributions to the promotion and development of the halal industry, while SHF attendees voted
for the best stand. The awards were handed over by Mr. Salih Purišević, Secretary General of Bosna Bank
International and Chief Coordinator of the Sarajevo Halal Fair, and Mr. Damir Alihodžić, Director of the
Agency for Halal Quality Certification in Bosnia and Herzegovina.
Salih Purišević,
Secretary General of
BBI Bank and Chief
Coordinator of SBF
and SHF

AWARD FOR OUTSTANDING
CONTRIBUTIONS TO BOSNIA AND
HERZEGOVINIA’S HALAL INDUSTRY

VISITORS’ CHOICE AWARD FOR BEST BOOTH

UKA Komerc, Macedonia
Award for the Largest Number of Halal Certified Products

AS Holding, Bosnia and Herzegovina
The prize for the largest total number of halal certified products this year
belongs to the exhibitor: AS Holding with a total of 906 halal certified products.
As the representative for Bosnia’s largest food company, Mr. Neven
Hadžisulejmanović, member of the Operations Directorate, received this
well-deserved recognition.

Visitors’ choice award for best
booth was awarded according
to visitors’ votes. This award
was given to UKA Komerc,
a company from Skopje.
“We are especially pleased
that our efforts have been
rewarded by visitors. Halal
certification is becoming
more popular. This means
for our consumers that they
purchase healthy and clean food.”
(Mr. Adem Abazi)
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BBI VIP Business Club

HrvatskaBBI

Makedonija

Bosnia and Herzegovina Malaysia Business Round Table
Hrvatska

VIP Business Club
Srbija

Cooperation Between Bosnia and
Herzegovina and Bahrain

Srbija

Saudijska
Arabija

Pakistan

Turska

Albanija

Bosna i Hercegovina

Bahrein

Malezij

Bosna i Hercegovina

Albanija

Bahrein

Malezija

The roundtable was attended by representatives from Malaysia and companies from Bosnia and
Herzegovina. The participants had the chance to present their businesses and needs and found different
areas of interest. Participants emphasised their interest and decision to strengthen more business
relationships between Bosnia and Herzegovina and Malaysia through the halal industry, emphasising
the potential in different areas, particularly tourism.

Makedonija

At the end of the first day of SHF 2018, B2B meetings between
BiH and Malaysian businessmen were held. Major discussions
were held on the possibilities of establishing business
cooperation between BiH and Malaysian companies.

Pakistan

Turska

Hrvatska

Saudijska
Arabija

Pakistan

Albanija

Indonezija
Makedonija
Hrvatska
The Memorandum of Friendship and Collaboration
between the Buy and Consume DomesticSrbija
Association from
Bosnia and Herzegovina with the Bahrain-Bosnia and Herzegovina Friendship and Business Society was signed
during Sarajevo Halal Fair 2018. It envisages a closer cooperation between Bahraini and Bosnian familyowned businesses. Such companies will have the opportunity to participate in business events in Bahrain,
and vice versa, to exchange knowledge and network. The BBI VIP Business Club and the Bahrain-Bosnia and
Herzegovina Friendship and Business Society will facilitate that cooperation through its wellestablished network and experience.

“We
want to invite owners of small family companies from BiH to
Srbija
come and exhibit their products in Bahrain and connect with other
businesses. Similarly, we plan to bring Bahraini companies to
present their products in BiH.”
Jawad Yousuf Al Hawaj, the Chairman of the Bahrain-Bosnia
and Herzegovina Friendship and Business Society
Turska
Albanija
Bahrein

Bahrein

Malezija

Indonezija

Ahmad Dzuhri, managing director of The Malaysia International
Halal Showcase (MIHAS) and Amer Bukvić, CEO of BBI Bank, signed a
Memorandum of Understanding of mutual cooperation and promotion
between SHF and MIHAS.
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8th GLOBAL ISLAMIC FINANCE AWARDS
H.E. Bakir Izetbegović, Chairman of Presidency of
Bosnia and Herzegovina

I regard Islamic banking
as ethical above all
“It is a huge honour to receive this award in the name of Bosnia and
Herzegovina. I regard Islamic banking as ethical above all, which is
why it is in our interest to establish an environment in which Islamic
banking can flourish in Bosnia and Herzegovina. I recognise shared
risk and the prohibition of damage to any party as a key advantage
because it is in the interest of everyone in the transaction to succeed
in the business. This automatically creates higher caution when it
comes to issuing loans.
There is a lot of potential within the Islamic financial system, and I see
many good practices than can be applied to improve global banking
in general. Islamic banking is also oriented towards responsible business projects, and we have already many positive examples through
development credit lines issued by Bosna Bank International, and I
see many similar projects through PPPs.”

8

th

On the 29th September 2018 Sarajevo was the centre of another international event. Bosna Bank
International was honoured to be selected as host for the organisation of the Global Islamic Finance
Awards (GIFA). Global Islamic Finance Awards are one of the most prestigious awards in Islamic banking
and finance and were held in conjunction with the Sarajevo Halal Fair.

This year’s winner of one
of the most important
recognitions, the GIFA
Leadership Award 2018,
is Bosnia and Herzegovina Presidency Chairman
Bakir Izetbegović.
Lisa Doughten, Head of the
United Nations Office for CERF
Funds, presented the award.

Ismaïl Omar Guelleh, President of the Republic of Djibouti
and Chairman of the BiH Presidency Bakir Izetbegović

The GIFA award
Upcoming Shari’a
Scholar in Global
Islamic Finance
2018 - was awarded
to Dr. Šukrija Ramić,
executive member of
the BBI Bank Sharia
Committee.

Dr. Sofiza Azmi, CEO
of Cambridge IFA
GIFA was founded by
Edbiz Corporation as
part of its advocacy
for Islamic banking
and finance.

The GIFA Lifetime Achievement Award 2018
The GIFA Special Award 2018 for the promotion of Islamic banking in South
was awarded to H.E. Dr. Husein Kavazović,
East Europe, according to the rating of “Edbiz” consulting firm from Great
Grand Mufti of Bosnia and Herzegovina
Britain, was given to Bosna Bank International (BBI), and the award was
received by the President of the Bosna Bank International Management Board
Amer Bukvić.
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Public programmes

Public programmes

Public programmes

Public programmes

Public pr

Super recipe HAYAT TV cooking shows

FROM NAHLA’S KITCHEN
First Halal Cookbook presentation
and cooking show

Product promotions and presentations

Game room for kids
Organised study groups
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VLADA FEDERACIJE
BOSNE I HERCEGOVINE
www.fbihvlada.gov.ba

BHRT Logotip - KOLOR KARTA / CMYK Paleta
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CMYK

magazin za turizam i zaštitu okoliša

www. bhputovanja.ba
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